RESIDENT IMPACT STATEMENT

January 3D, 2006

Donald ahd Yvonne Pavek, (owner name), the owners of Southside Apartments,
(property|, anticlpates that on or after January 30, 2007, it will terminate
participagion in the following federally assisted housing programs for tha follawing
number gf units which apply to the project:

USDA - Rural Davalopment Sactlon 515,12 units apartment bullding.
Minnesola law requires owner to submiit to the residents of the project, the Clty of

Lonsdalel and the Minnesota Houslng Finance Agancy, a statement of the impact of
ination on the residents of the project. This document perfarms that

its with the project will ne longer be subject to tent restrictions imposed by
the Fedefal program, which applles to the project effective as of the date of

terminatjon of the program, which will be no earller than twelve months after the
ls Impact Statement.

3 estimates that the rents to ba charged after termination will be;

of $425,00 1o $610.00.

$750.00 as compared to current rents charged under the federal
of 460,00 to $645.00,

proposad to assist qualified tenants who 'rmy experience an Increase In
n termination to obtain a Section & voucher from the United States
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